JOHN WILLIAM POPE FOUNDATION
REQUEST FOR PENALTY ABATEMENT
58-1691765

The taxpayer hereby requests an abatement of all tax penalties for reasonable cause.
For the period from 1996 to early 1999 the taxpayer employed only one part time officer, the
President of the Foundation . For the rest of 1999 to present, the taxpayer has had no employees,
but relied on volunteer officers, including the President serving as a volunteer without
compensation .
The initial delay in filing a timely return for the Fiscal Year Ending June 30, 1996, was due to
the interruption caused by Hurricane Fran, which interrupted the major business of the President
and kept him from performing the tax filing duties for this Foundation on a timely basis.
Furthermore, the President of the Foundation was experiencing personal problems, including a
separation from his wife in June, 1996 ; divorce in 1997 ; and on going custody issues, that
later resulted in his daughter residing solely with him.
Due to the initial failure to file the 6/30/96 return on a timely basis, subsequent returns could not
be filed on a timely basis.
Upon beginning the preparation of the returns, errors were discovered in the accounting of the
cost basis for donated marketable securities (the donor's original transfer basis rather than the
fair market value on the date of donation), and additional time was required to trace the donor's
original cost basis for several substantial donations of marketable securities .
While this return was not filed on a timely basis, the return has now been filed with the proper
cost basis of the donated marketable securities and reporting of any resulting capital gain, and the
return shows that the taxpayer greatly exceeded the primary requirement of making qualified
grants of greater than five percent of its corpus .
For these reasons, a waiver of the penalties for reasonable cause is respectfully requested.

